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Global Market’s Price  +/-(%) 

Dow Jones 27001.98 -0.08% 

Dollar Index 97.822 +0.10% 

Gold 1494.95 +0.06% 

Silver 17.448 +0.12% 

WTI  Crude 52.8 -1.05% 

EURUSD(Spot) 1.1072 +0.02% 

USDINR(Spot) 71.405 +0.08% 

EURINR(Spot) 79.0525 +0.08% 

 

Top Commodity Pick 

Commodity NICKEL (OCT) 

Recommendation SELL 

Entry 1195 

Target 1175 / 1168 

Stop Loss 1211 

 

Top Currency Pick 

Currency USDINR (OCT) 

Recommendation BUY 

Entry 71.40 

Target 71.70 / 71.80 

Stop Loss 71.20 

 

Technical Charts 

MCX GOLD DEC – CMP 38214 MCX CRUDE OCT – CMP 3773 

 

 

 
Pivot Trend Bullish 

EMA(21) 38088 

MACD Positive 

Trading Range 37900-38450 
 

 
Pivot Trend Bearish 

EMA(21) 3872 

MACD Negative 

Trading Range 3840-3700 
 

  

Market watch 

USDINR traded lower as the rupee strengthened against the dollar amid fall in Crude 
Oil prices. The pair was also pressured by strong equities despite of uncertainty 
concerning trade war. Tensions escalated as China has threatened unspecified 
countermeasures if US congress enacts legislations supporting Hong Kong protesters in 
a sign of deepening strain in the major global economies. We expect USDINR to trade 
choppy in a narrow range between 71.2-71.90 with a positive bias. 
  
Gold prices gained some strength last evening as weak retail sales data from the U.S. 
suggested there might be a higher chance of interest rate cuts from the Federal 
Reserve. The prices also remain supported by fresh concerns as strains over Hong Kong 
received some attention. Republican senators said overnight that they want to move 
on issues to support pro-democracy protestors in Hong Kong “as rapidly as we can” 
despite China’s threat to retaliate. Meanwhile US President Donald Trump said that 
the phase one deal would be signed only next month once he meets Chinese President 
Xi. Jing Ping. However the up move was kept in checked as rumours that a Brexit Deal 
could be met increased the risk appetite. We expect Gold to trade with mild positive 
bias within a range of 37900-38450.  
 
Crude prices were trading with cuts as the API data showed more built up the 
expected. The commodity was already in pressure on demand concerns amid the trade 
war. We expect a bearish move in crude for today within a range of 3840-3700. 
 
Base Metals may trade mixed amid stimulus provided by China ahead of the GDP data 
to be released tomorrow. We expect Zinc and Nickel to underperform the complex. 
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Today’s Economic Indicators 

Time Data Forecast Previous 

18:00 US Building Permits (Sep) 1.340M 1.425M 

20:30 US Crude Oil Inventories 2.878M 2.927M 

 

Pivot Table 

Description LTP S3 S2 S1 PIVOT R1 R2 R3 Trend 

GOLD 05DEC2019 38221 37721 37829 38024 38132 38327 38435 38630 Up 

SILVER 05DEC2019 45247 43991 44345 44786 45140 45581 45935 46376 Up 

CRUDEOIL 21OCT2019 3773 3693 3726 3772 3805 3851 3884 3930 Down 

NATURALGAS 25OCT2019 164.20 159.23 162.37 164.13 167.27 169.03 172.17 173.93 Down 

COPPER 31OCT2019 436.90 431.03 434.22 436.03 439.22 441.03 444.22 446.03 Down 

NICKEL 31OCT2019 1184.60 1140.87 1167.43 1182.37 1208.93 1223.87 1250.43 1265.37 Down 

LEAD 31OCT2019 155.55 153.73 154.42 155.33 156.02 156.93 157.62 158.53 Down 

ALUMINIUM 31OCT2019 133.55 132.55 133.10 133.55 134.10 134.55 135.10 135.55 Down 

ZINC 31OCT2019 184.20 182.37 183.58 184.37 185.58 186.37 187.58 188.37 Down 

USDINR 29OCT2019 71.4500 71.0317 71.2383 71.3842 71.5908 71.7367 71.9433 72.0892 Down 

JPYINR 29OCT2019 65.7225 65.3258 65.5492 65.6783 65.9017 66.0308 66.2542 66.3833 Down 

EURINR 29OCT2019 79.1275 78.3775 78.6225 78.7925 79.0375 79.2075 79.4525 79.6225 Up 

GBPINR 29OCT2019 91.1575 89.8050 90.2325 90.7450 91.1725 91.6850 92.1125 92.6250 Sideways 

EURUSD 29OCT2019 1.1079 1.1004 1.1020 1.1038 1.1054 1.1072 1.1088 1.1106 Up 

GBPUSD 29OCT2019 1.2758 1.2517 1.2588 1.2701 1.2772 1.2885 1.2956 1.3069 Sideways 

USDJPY 29OCT2019 107.8600 108.3933 108.4667 108.5533 108.6267 108.7133 108.7867 108.8733 Down 
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